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End-to-end risk modelling solutions have developed from

a need among insurers to have a quick, accurate and

reliable understanding of their enterprise risk and solvency InsuranceERM
positions.

At Moody's Analytics, its Riskintegrity Suite does just

that, bringing together its AXIS and Scenario Generations s ; s / ar

Solutions offerings, and providing capabilities that

encompass Solvency |l standard formula and internal model

calculations, capital modelling, asset-liability management, 2 ()2 O

and regulatory and management reporting.
o
The firm's well-established solutions continue to be \ x 2 lnner
enhanced with investments in the "next wave of solutions"
that take advantage of developments in technology - for

example, the emergence of cloud computing, with its ERM end'tO'end

flexibility and performance benefits, is creating greater

chances to support clients' needs in more effective ways. SOlution Of the Year

Moody's Analytics says its offering has been optimised with
these developments in mind, for managing risk and finance
data as well as providing transparency via audit and data
quality features.

In the past year, the firm has also made enhancements to
its software to deal with the big new modelling challenge
facing many international insurers: IFRS 17.

Riskintegrity for IFRS 17 allows Moody's Analytics' actuarial
expertise to be packaged into the enterprise software
required to integrate into firms' financial reporting
processes and support smoothly running operations.

Recent upgrades include introducing Moody's Analytics
chart of accounts, end-to-end accounting logic and
mapping of an insurer's accounts to disclosures of insurance
contracts under IFRS 17.

The approach has clearly paid off as BNP Paribas Cardif, the
insurance subsidiary of French bank BNP Paribas, chose
Riskintegrity for IFRS 17 for its global implementation of
IFRS 17 in January.

This followed similar partnerships with a number of
Canadian insurers including ivari, iA Financial and Manulife
in the past 12 months.
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CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT
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CONTACT YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER.
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measures so that the information it uses in assigning a credit rating is of sufficient quality and from sources MOODY'S considers to be reliable including, when
appropriate, independent third-party sources. However, MOODY'S is not an auditor and cannot in every instance independently verify or validate information
received in the rating process or in preparing the Moody’s publications.

To the extent permitted by law, MOODY'S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability to any person or
entity for any indirect, special, consequential, or incidental losses or damages whatsoever arising from or in connection with the information contained herein

or the use of or inability to use any such information, even if MOODY'S or any of its directors, officers, employees, agents, representatives, licensors or suppliers is
advised in advance of the possibility of such losses or damages, including but not limited to: (a) any loss of present or prospective profits or (b) any loss or damage
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To the extent permitted by law, MOODY'S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability for any direct or
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NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY
SUCH RATING OR OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY MOODY'S IN ANY FORM OR MANNER WHATSOEVER.

Moody'’s Investors Service, Inc., a wholly-owned credit rating agency subsidiary of Moody’s Corporation (“MCO”), hereby discloses that most issuers of debt
securities (including corporate and municipal bonds, debentures, notes and commercial paper) and preferred stock rated by Moody'’s Investors Service, Inc. have,
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Moody'’s Investors Service Pty Limited ABN 61 003 399 657AFSL 336969 and/or Moody's Analytics Australia Pty Ltd ABN 94 105 136 972 AFSL 383569 (as
applicable). This document is intended to be provided only to “wholesale clients” within the meaning of section 761G of the Corporations Act 2001. By continuing
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